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Important Disclosures
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The Units or Shares of the Bitwise Funds offered are speculative and involve a significant degree of risk. Investment in any of the Funds is suitable only for sophisticated investors and requires the financial ability and willingness to accept the 
high risks and limited liquidity inherent in the Units or Shares. There can be no assurance that the Fund will be successful or that losses will not be incurred by the Fund. Each investor in the Fund must have the ability to bear the risk of loss of 
his, her or its entire investment. Investors in the Fund must be prepared to bear such risks for an extended period of time. No assurance can be given that the Fund’s investment objectives will be achieved or that investors will receive a return 
of their capital. Please refer to the more specific information contained in the offering documents.


Cryptocurrency is a digital representation of value that functions as a medium of exchange, a unit of account, or a store of value, but it does not have legal tender status. Cryptocurrencies are sometimes exchanged for U.S. dollars or other 
currencies around the world, but they are not currently backed nor supported by any government or central bank. Their value is completely derived by market forces of supply and demand, and they are more volatile than traditional 
currencies, stocks, bonds or other traditional asset classes. The value of cryptocurrency may be derived from the continued willingness of market participants to exchange fiat currency for cryptocurrency, which may result in the potential for 
permanent and total loss of value of a particular cryptocurrency should the market for that cryptocurrency disappear. Cryptocurrencies are not covered by either FDIC or SIPC insurance. Legislative and regulatory changes or actions at the 
state, federal, or international level may adversely affect the use, transfer, exchange, and value of cryptocurrency.


Trading (buying/selling) in cryptocurrencies comes with significant risks, including volatile market price swings or flash crashes, market manipulation, and cybersecurity risks and risk of losing principal or all of your investment.  In addition, 
cryptocurrency markets and exchanges are not regulated with the same controls or customer protections available in equity, option, futures, or foreign exchange investing. Cryptocurrency trading requires knowledge of cryptocurrency 
markets. In attempting to profit through cryptocurrency trading, you must compete with traders worldwide. You should have appropriate knowledge and experience before engaging in substantial cryptocurrency trading. 


Cryptocurrency trading may not generally be appropriate, particularly with funds drawn from retirement savings, student loans, mortgages, emergency funds, or funds set aside for other purposes. Cryptocurrency trading can lead to large and 
immediate financial losses. Under certain market conditions, you may find it difficult or impossible to liquidate a position quickly at a reasonable price. This can occur, for example, when the market for a particular cryptocurrency suddenly 
drops, or if trading is halted due to recent news events, unusual trading activity, or changes in the underlying cryptocurrency system. 
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Agenda
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1. Who is Bitwise?


2. What is crypto and why does it matter?


3. Why is there more than one crypto asset?


4. Crypto in a portfolio


5. Crypto market update


6. Questions
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Who is Bitwise?
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Bitwise at a Glance
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Pioneer

Founded in 2017, it’s the largest crypto index fund manager in the world. 
As of March 31, 2022, Bitwise managed $1.2 billion across its public and 
private funds. 


Leading brand

Industry-leading research & education. Authored CFA’s “Guide to Crypto.” 


Professional-focused

Focus on RIAs, institutions, hedge funds & family offices.


Dedicated

Sole focus on crypto asset management, indexing, and research.


Experienced

Team of over 60 professionals helps thousands of investors access and 
understand this fast-moving market.
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Executive Team: Bridging expertise in tech & asset management
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Full distribution and advisor support
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High-Quality Educational Materials
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Performance information is provided for informational purposes only. Actual performance of the Fund may vary 
substantially from the performance provided in this presentation.  Past performance does not guarantee future results.

Fund Characteristics

OVERVIEW
The first publicly traded crypto index fund in the U.S. Shares are accessible 
through traditional brokerage accounts.

INVESTMENT 
OBJECTIVE

Seeks to track the Bitwise 10 Large Cap Crypto Index, a market-cap-weighted 
index of the 10 largest cryptocurrencies.

TICKER BITW

CUSIP 91749101

ASSETS UNDER 
MANAGEMENT

$911.5M (as of March 31, 2022)

EXPENSE RATIO 2.5%*

CUSTODY Coinbase Custody Trust Co., a regulated third-party custodian.

TAXATION
Pass-through partnership for tax purposes. K-1s are prepared for investors & 
advisors.

INVESTOR 
QUALIFICATIONS

Publicly traded shares available to all investors.

PREMIUMS/
DISCOUNTS

Publicly traded shares may trade at a substantial premium or discount to net 
asset value. Please see www.otcmarkets.com/BITW for more.

Fund holdings may differ from index composition.

The Bitwise 10 Crypto Index Fund (Ticker: BITW)

9

LTM Fund NAV Return (as of March 31, 2022): -11.15%

*Expense Ratio includes the management fee, custody charges for holding the fund’s assets charged by the custodian, and 
customary fees and expenses of the fund administrator and auditor.

http://www.otcmarkets.com/BITW
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The Bitwise DeFi Crypto Index Fund (Private Placement)
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Fund Characteristics

INVESTMENT 
OBJECTIVE

Seeks to track the Bitwise Decentralized Finance Crypto Index, a market-cap-weighted 
index of the largest crypto assets in the Decentralized Finance sector of the crypto market.

STRUCTURE Private placement

SUBSCRIPTIONS & 
REDEMPTIONS

Weekly at net asset value. Subject to change.

MINIMUM 
INVESTMENT

$25,000 (subject to change)

EXPENSE RATIO 2.5%*

CRYPTO CUSTODY Anchorage Digital Bank, N.A.

TAXATION Pass-through partnership for tax purposes. K-1s are prepared for investors.

INVESTOR 
QUALIFICATIONS

Open to Accredited Investors as defined in Regulation D of the U.S. Securities Act of 
1933

*Expense Ratio includes the management fee, custody charges for holding the fund’s assets charged by the custodian, and 
customary fees and expenses of the fund administrator and auditor.

Fund holdings may differ from index composition.
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What is crypto and why does it matter?
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Crypto is not about paying for coffee
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≠
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Don’t think of it just as a currency; think of it as a technology that brings money 
into the internet era

13
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An example: Consider Venmo vs. traditional banks
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Banks are slow because they each have their own 
database. Every transaction requires verification 

and trust.


Venmo is fast because it is a single database. 
Inside Venmo, transferring money is like 

updating Excel.




Institutional Use Only / Not for Retail Use

Public blockchains: A new type of database

15
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Breakthrough #1: Moving financial goods over the internet
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• Blockchain databases allow financial goods to settle 
essentially instantly.


• By comparison, traditional financial systems are 
extremely slow: 


• Stocks settle in 2 days 


• Bank wires take 2-4 days


• Bill pay takes 1-5 days


• Blockchains work 24/7/365 and fees are miniscule.
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Breakthrough #2: The development of programmable money
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• Native to the internet, crypto assets can be 
programmed like software.


• This software can replicate high-cost financial 
functions at extremely low price points.


• This market already supports billions of dollars 
in loans, money market-style funds, asset 
fundraising, and more. 
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Breakthrough #3: The creation of digital property rights
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• You can own bitcoin without any trusted third 
party (like a bank) saying you own it.


• As a result, bitcoin is often referred to as “digital 
gold.” It is the first scarce digital good.


• In fact, bitcoin compares favorably to gold  
on many of the key features of a safe haven asset.


• Non-Fungible Tokens (NFTs) like NBA Top Shot 
are another example of this.
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Crypto outperformed other key asset classes in 2021
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Bitwise 10 Large Cap Crypto Index (BITWISE 10) and Bitcoin (BTC). Major 
asset classes are defined, in alphabetical order, as: iShares MSCI Emerging Markets ETF (EEM), iShares MSCI EAFE ETF (EFA), SPDR Gold Shares (GLD), SPDR S&P 500 ETF Trust (SPY), and US Oil Fund (USO). The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account 
or Fund managed or issued by Bitwise. This represents Index or Index Constituents performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance of the Fund and the 
Index may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices, and timing differences associated with additions to and deletions from the Index and the Fund. The historical 
performance of Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ 
materially from the historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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Crypto outperformed other key asset classes in 2020
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Bitwise 10 Large Cap Crypto Index (BITWISE 10) and Bitcoin (BTC). Major 
asset classes are defined, in alphabetical order, as: iShares MSCI Emerging Markets ETF (EEM), iShares MSCI EAFE ETF (EFA), SPDR Gold Shares (GLD), SPDR S&P 500 ETF Trust (SPY), and US Oil Fund (USO). The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account 
or Fund managed or issued by Bitwise. This represents Index or Index Constituents performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance of the Fund and the 
Index may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices and timing differences associated with additions to and deletions from the Index and the Fund. The historical 
performance of Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ 
materially from the historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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Crypto outperformed other key asset classes in 2019
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Bitwise 10 Large Cap Crypto Index (BITWISE 10) and Bitcoin (BTC). Major 
asset classes are defined, in alphabetical order, as: iShares MSCI Emerging Markets ETF (EEM), iShares MSCI EAFE ETF (EFA), SPDR Gold Shares (GLD), SPDR S&P 500 ETF Trust (SPY), and US Oil Fund (USO). The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account 
or Fund managed or issued by Bitwise. This represents Index or Index Constituents performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance of the Fund and the 
Index may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices and timing differences associated with additions to and deletions from the Index and the Fund. The historical 
performance of Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ 
materially from the historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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Crypto has outperformed other key asset classes since 2017
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Bitwise 10 Large Cap Crypto Index (BITWISE 10) and Bitcoin (BTC). Major 
asset classes are defined, in alphabetical order, as: iShares MSCI Emerging Markets ETF (EEM), iShares MSCI EAFE ETF (EFA), SPDR Gold Shares (GLD), SPDR S&P 500 ETF Trust (SPY), and US Oil Fund (USO). The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account 
or Fund managed or issued by Bitwise. This represents Index or Index Constituents performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance of the Fund and the Index 
may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices and timing differences associated with additions to and deletions from the Index and the Fund. The historical performance of 
Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ materially from the 
historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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It has a history of significant drawdowns. But also has been resilient.
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Jun ’17/Jul ’17: - 36%

Sep ‘17: - 34%

Dec ’17/Dec ‘18: - 83%

Jan ’20/Mar ‘20: - 52%
Jun ’19/Dec ‘19: - 52%

Jan ’21: - 28%

Feb ’21: - 22%

April ’21/Jun ‘21: - 50%

Source: Bitwise Asset Management. The historical performance of Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are 
charged by any Fund. Actual Fund returns may differ materially from the historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.

Nov ’21/Jan ’22: - 48%
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Still, it has been a remarkable asset historically (2010-2022)
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Bitwise 10 Large Cap Crypto Index (BITWISE 10) and Bitcoin (BTC). Major 
asset classes are defined, in alphabetical order, as: iShares MSCI Emerging Markets ETF (EEM), iShares MSCI EAFE ETF (EFA), SPDR Gold Shares (GLD), SPDR S&P 500 ETF Trust (SPY), and US Oil Fund (USO).The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account 
or Fund managed or issued by Bitwise. This represents Index or Index Constituents performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance of the Fund and the 
Index may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices and timing differences associated with additions to and deletions from the Index and the Fund. The historical 
performance of Bitcoin (BTC) is not illustrative of the performance of the Bitwise Bitcoin Fund. These returns are historical and unaudited and do not represent the returns of an actual account. These historical returns do not include the fees and expenses that are charged by any Fund. Actual Fund returns may differ 
materially from the historical returns of Bitcoin (BTC) or the Bitwise 10 Large Cap Crypto Index (BITWISE 10). Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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This level of technological breakthrough is rare
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• TCP/IP: Transmission Control Protocol / Internet Protocol: 1971 – The Internet


• SMTP: Simple Mail Transmission Protocol: 1982 – Email


• HTTP: Hypertext Transfer Protocol: 1989 – The World Wide Web


• SSL: Secure Sockets Layer Protocol: 1994 – E-Commerce


• VOIP: Voice Over Internet Protocol: 1995 – Telephony


• XMPP: Extensible Messaging and Presence Protocol: 1999 – Messaging


• HLS: HTTP Live Streaming Protocol: 2009 – Video Streaming


• BTC: The First Blockchain Protocol: 2009 – Money & Finance
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Why is there more than one crypto asset?
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Different crypto assets are like different software companies
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Different crypto assets are like different software companies

28
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Crypto assets target different markets and have different returns
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Source: Bitwise Asset Management with data from IEX Cloud for traditional assets. The returns on this chart do not represent the returns of any Fund or account managed by Bitwise or its affiliates. Crypto asset tickers refer to, in alphabetical order: Cardano (ADA), Cosmos 
(ATOM), Avalanche (AVAX), Bitcoin (BTC), Polkadot (DOT), Ether (ETH), Chainlink (LINK), Litecoin (LTC), Polygon (MATIC), and Solana (SOL). The performance of the Bitwise 10 Large Cap Crypto Index does not represent the performance of any account or Fund managed or 
issued by Bitwise. This represents Index or Index Constituent performance only. The Fund will have losses, liabilities and expenses that will offset its income and gains and therefore the Fund’s performance may be below the Index’s performance. In addition, the performance 
of the Fund and the Index may vary somewhat due to other factors such as imperfect correlation between the Fund’s investments and Index composition, regulatory restrictions, high portfolio turnover rate, rounding of prices, and timing differences associated with additions 
to and deletions from the Index and the Fund. These returns are historical and unaudited and do not represent the returns of an actual account. Actual Fund returns may differ materially from the historical returns of the Bitwise 10 Large Cap Crypto Index (BITWISE 10) or the 
returns of its constituents. Please see important disclosure information at the end of this document. Past performance does not guarantee future results.
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It’s difficult to know which asset(s) will win long term
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Crypto in a portfolio
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Crypto can be extremely powerful in portfolio settings
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Crypto combines high potential returns and low correlations

with other asset classes
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S&P 500
US AGG 
BOND GOLD

0.22 0.09 0.22

0.20 0.09 0.22

0.24 0.09 0.19

* Sources: Bitwise and Yahoo Finance. S&P 500 is represented by the SPDR S&P 500 ETF Trust (SPY). 
US AGG BOND is represented by the iShares Core U.S. Aggregate Bond Fund (AGG). Gold is 
represented by the SPDR Gold Shares (GLD). Data from 02/26/2021 through 02/28/2022.  
 
Performance and correlation information is provided for informational purposes only. Actual 
performance  and correlation of the Index and the Fund may vary substantially from the performance 
provided in this presentation. Backward-looking performance cannot predict how any investment 
strategy will perform in the future.

0.36 0.01 -0.03

0.33 -0.01 -0.06

0.33 0.03 0.02
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A small crypto allocation can go a long way in a portfolio
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Bitcoin has positively contributed to a diversified portfolio’s 
3-year returns even during previous drawdowns
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Crypto market update
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Some hedge funds are now allocating to crypto
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“We are witnessing the Great Monetary Inflation, 
an unprecedented expansion of every form of 
money unlike anything the developed world has 
ever seen.” 

- Paul Tudor Jones II 
May 7, 2020

Source: Bloomberg. May 2, 2020
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Some corporations are now allocating to crypto
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Source: CNBC. October 6, 2020Source: Bitcoin.com. September 15, 2020

Source: CNBC. October 6, 2020Source: Bitcoin.com. September 15, 2020
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“The potential long-term upside for bitcoin is 
considerable if it competes more intensely 
with gold as an alternative currency…” 
                    — Flows & Liquidity 
                        (Flagship Research Report)

“Bitcoin is a fraud… It’s worse than tulip bulbs. 
It won’t end well. Someone is going to get 
killed.” 
                      — Jamie Dimon, CEO

2017

2020

Some Wall Street institutions are now turning toward crypto

39

Source: Nasdaq. November 30, 2020.


Source: Bloomberg. November 29, 2020.


Source: CNBC. March 17, 2021.
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Some asset managers are now allocating to crypto
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Source: CNBC. November 20, 2020
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Some major financial technology firms are rushing into the space
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Source: CNBC. October 21, 2020 Source: Visa. March 29, 2021
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Many individual investors continue to allocate to crypto
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35 million users 

14 million users 11 million users 

7 million users 1 million users 

Source: Coinbase, Schwab, TD Ameritrade & Interactive Brokers from each company’s web site, reflecting 
current data; E*TRADE data from the Wall Street Journal, as of April 17, 2019.

Sources: Coinbase, Schwab, TD Ameritrade, & Interactive Brokers, from each company’s website, reflecting the most recently available data as 
of December 8, 2020.  E*Trade data from The Wall Street Journal as of April 17, 2019; no more recent data is available from E*Trade.


56 million users
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An increasing percentage of financial advisors and RIAs are allocating
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Do you own crypto in your personal portfolio? 

   * 2021: 24% 

   * 2022: 47%


Do you allocate to crypto in client portfolios? 

   * 2021: 9% 

   * 2022: 16%


If not, do you plan to allocate for clients in the next 12 months? 

   * 2021: 17%  

   * 2022: 17%

The Bitwise/ETF Trends Benchmark Survey of Financial Advisor Attitudes Toward Crypto Assets is conducted each year in December. 
Surveys are distributed by ETF Trends to a wide variety of financial advisors in December of the preceding year. The 2022 results 
reflect the input of more than 600 financial advisors. 
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Some wirehouse advisors are now allowed to invest as well
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Even a country is now giving bitcoin legal tender status
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TLDR: Crypto is entering the mainstream market
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Questions
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Important Disclosures
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Carefully consider the risk factors, investment objectives, fees, expenses, and other information associated with each of the following: Bitwise 10 Crypto Index Fund, Bitwise 10 ex Bitcoin Crypto Index Fund, Bitwise 10 Crypto Index Fund (non-OTC Trust), Bitwise DeFi Index 
Fund, Bitwise Blue-Chip NFT Index Fund, Bitwise 10 Index Offshore Fund, Ltd., Digital Asset Index Fund, LLC, Bitwise Aave Fund, Bitwise Bitcoin Fund, Bitwise Compound Fund, Bitwise Ethereum Fund, LLC, Bitwise Polygon Fund, Bitwise Uniswap Fund (the “Funds”) or the 
units or shares of said Funds (the “Shares”) before making an investment decision regarding any of the Funds. Such risk factors, investment objectives, fees, expenses and other important information, can be found in each Fund’s Private Placement Memorandum, which can 
be obtained from Bitwise Asset Management, Inc. and its affiliates (collectively “Bitwise”). For the Bitwise 10 Crypto Index Fund (Symbol: BITW), the shares of which are registered with the Securities and Exchange Commission pursuant to Section12(g) of the Securities and 
Exchange Act of 1934, as amended, and are quoted on the OTCQX, the public filings and disclosures can be located on the website of the Securities and Exchange Commission at www.sec.gov. Such documents may not contain all of the information necessary for a 
prospective investor to make a fully informed investment decision, and all investors are encouraged to read all available documents prior to making an investment decision. 


All Funds are speculative investments that involve a high degree of risk, uncertainty, and are not suitable for investors that cannot afford loss of the entire investment. For each Fund that has issued Shares that are available for trading on the OTCQX Best Market, including the 
Bitwise 10 Crypto Index Fund (Symbol: BITW), there can be no assurance that the value of the Shares, if traded on any secondary market, will reflect the value of the Trust’s net assets. Such Shares may trade at a substantial premium over, or a substantial discount to, the 
value of the Trust’s net assets, because, among other factors, such Funds do not currently operate a redemption program, and because, among other factors, such Funds’ Shares when initially issued are subject to the holding period under Rule 144 of the Securities Act. As a 
result of these factors, there is no arbitrage mechanism to keep the price of the Shares closely linked to the value of the trusts net assets, and the Shares may trade at a substantial premium over, or substantial discount to, the value of the Funds’ net assets, and therefore the 
performance of the Funds’ Shares may deviate significantly from the performance of the Funds’ Net Asset Value per share (“NAV”).  There is no guarantee that any Fund will meet its investment objective.  


No Advice on Investment; Risk of Loss: Prior to making any investment decision in respect of any Fund or Shares of any Fund, each investor must undertake its own independent examination and investigation of the Fund, including the merits and risks involved in an 
investment in the Fund or Shares, and must base its investment decision – including a determination whether Shares would be a suitable investment for the investor – on such examination and investigation and must not rely on Bitwise or the Funds in making such investment 
decision. Prospective investors must not construe the contents of this website as legal, tax, investment, or other advice. Each prospective investor is urged to consult with its own advisors with respect to legal, tax, regulatory, financial, accounting and similar consequences of 
investing in any Fund, the suitability of the investment for such investor and other relevant matters concerning an investment in the Fund. This website contains an overview summary of the terms of the Fund. The summary set forth on this website does not purport to be 
complete, and is qualified in its entirety by reference to the definitive offering documents relating to each Fund and/or in each case, if available in addition, the Fund’s Annual Report or Information Statement and Quarterly Reports, which can be found on www.otcmarkets.com 
for the Bitwise 10 Crypto Index Fund (Symbol: BITW). Do not place undue reliance on this website.


The Shares of any Fund are not registered under the Securities Act of 1933 (the “Securities Act”), the Investment Company Act of 1940 (the “Investment Company Act”), or any state securities commission or other regulatory body. Bitwise is not registered as an Investment 
Adviser under the Investment Advisers Act of 1940 (the “Advisers Act”), and is not registered as a Commodity Pool Operator or Commodity Trading Adviser under the Commodity Exchange Act (the “Commodity Exchange Act”).  

 
Shares of or interests in each Fund that are available in private placements are offered pursuant to the exemption from registration provided by Section 4(a)(2) of the Securities Act of 1933 and Rule 506 of Regulation D promulgated thereunder and other exemptions of similar 
import in the laws of the states and jurisdictions where the offering will be made and are only issued and sold directly by the Fund to accredited investors.  As a result, the Shares of each such Fund when initially sold are restricted and subject to significant limitations on 
transfer and resale.  Prospective investors in any Fund should very carefully consider such risks prior to making any investment decision, including the fact that certain Funds may not offer a redemption program. This presentation is neither an offer to sell nor a solicitation to 
buy units or shares in any Fund. Any such offer or solicitation will be made solely through definitive offering documents, identified as such, which will contain information about each Fund's investment objectives and terms and conditions of an investment and may also describe 
risks and tax information related to an investment therein and which qualifies in its entirety the information set forth on this website.


The Shares of Funds that are publicly quoted on the OTCQX Best Market are Shares that have become “unrestricted” under Rule 144 of the Securities Act six months and a day subsequent to the date that the Shares were originally issued (although Shares held by affiliates 
and insiders will be subject to additional restrictions on resales, including restrictions on the number of Shares that may be resold within any three-month period). Shares that have become unrestricted may be quoted on the OTCQX Best Market and may be purchased and 
sold throughout the trading day through any brokerage account with access to such markets.   



